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BELLEVUE, WA 

SUBMARKET INVENTORY OVERALL  
VACANCY  

RATE 

DIRECT 

VACANCY 

 RATE 

YTD LEASING  
ACTIVITY 

UNDER  
CONSTRUCTION 

YTD  
CONSTRUCTION 
COMPLETIONS 

  DIRECT WTD. AVG  

ALL CLASSES GROSS  

RENTAL RATE* 

 DIRECT WTD. AVG. 

CLASS A GROSS RENTAL RATE* 

Bellevue CBD 8,085,369 11.3% 10.0% 209,593 0 0   $34.78 $37.45 
405 Corridor 2,564,328 20.6% 20.5% 79,720 0 0   $26.85 $30.93 

520 Corridor 3,161,773 12.2% 12.1% 81,012 0 0   $25.45 $28.53 

I-90 Corridor 6,570,018 15.3% 14.2% 63,207 0 0   $29.94 $32.03 

Bel-Red 1,500,992 12.8% 12.2% 69,719 0 19,000   $23.11 $28.00 

Redmond  1,880,008 10.1% 10.1% 38,928 0 0   $27.78 $28.52 

Kirkland 2,246,285 8.4% 7.7% 108,280 0 0   $27.22 $32.74 

Bothell/ 
Woodinville 

1,458,592 12.2% 12.1% 6,490 0 0   $22.96 $23.02 

Eastside Suburban 19,381,996 13.8% 13.2% 447,356 0 0   $27.33 $30.22 

Lynnwood 2,234,501 24.8% 23.9% 56,981 0 0   $21.43 $24.98 

Everett 1,568,246 22.3% 22.3% 7,615 0 0   $18.92 N/A 

Northend Suburban 3,802,747 23.8% 23.3% 64,596 0 0   $20.43 $24.98 

Suburban Total 25,252,180 13.7% 12.1% 511,952 0 19,000   $25.56 $28.88 

TOTALS 31,270,112 15.9% 15.2% 721,545 0 19,000   27.37 $31.72 
* RENTAL RATES REFLECT ASKING $PSF/YEAR      

 

MARKET HIGHLIGHTS 

Significant 2013 Lease Transactions SUBMARKET TENANT BUILDING CLASS SQUARE FEET 

One Bellevue Center Bellevue CBD eBay A 36,245 

Bellevue Technology Center Bel-Red Trane Company B 32,616 

Key Center Bellevue CBD Best Buy A 22,500 

Bellevue Place Bank of America Bellevue CBD Epic Games A 11,084 

Bellevue Place Bank of America Bellevue CBD Booking.com A 8,255 

Significant 2013 Sale Transactions SUBMARKET BUYER PURCHASE PRICE / $PSF SQUARE FEET 

Redmond Town Center Redmond Shorenstein Properties $185,000,000 / $318  582,000 

Schnitzer North Creek Campus Bothell/Woodinville Rosen Props $25,800,000 / $164 157,000 

Schnitzer North Creek Campus Bothell/Woodinville Redstone Holdings $14,800,000 / $191 77,595 

Applied Precision I-90 Corridor Redstone Holding $10,200,000 / $190 53,566 

Significant 2013 Construction Completions SUBMARKET MAJOR TENANT COMPLETION DATE SQUARE FEET 

Forum West Bel-Red  Q2 2013 19,000 

Significant Projects Under Construction  SUBMARKET MAJOR TENANT COMPLETION DATE SQUARE FEET 

     

* RENEWAL - NOT INCLUDED IN LEASING ACTIVITY STATISTICS 

 


